<<Your Name Here>>
Personal Financial Plan
<<Date of Creation here>>
Current Financial Summary

Cash Flow

Monthly Income:


Paycheck


$3,000


Company Reimbursement
$100


Total



$3,100.00

Monthly Expenses:


Mortgage:


$800


Auto Payments:

$300


Insurance:


$100


Food:



$1000


Gas:



$300


Utilities:


$300


Credit Cards


$200


Total



$3000
Difference:



$0

Net Worth

Assets:


House:



$220,000


Cars:



$22,000


Savings:


$2000


401k



$200,000


Total Assets


$444,000
Liabilities:


Mortgage


$170,000


Car Loans


$11,000


Credit Card Debt

$10,000


Total Liabilities

$191,000
Net Worth (Assets-Liabilities)
$253,000

Current Risk Management Strategies

Life Insurance



Husband


$600,000


Spouse



$100,000


Kids



$10,000 each

Home Owners



$200,000

Auto




Yes, $500 deductibles

Health




Yes, company provided

Disability


Short-term


Yes, company provided


Long-term


No, don’t qualify due to health issues
Will




No, need one.

Trust




No, not necessary right now
Goals and Objectives
1. <<Goal 1>>

2. <<Goal 2>>

3. <<Goal 3>>

4. …

Detailed Plan

	Goal
	Target Date
	Status

	Establish $2000 Emergency Fund
	3/2007
	Complete

	Sell Camper
	4/2007
	Complete

	Payoff Credit Cards
	6/2008
	In-Progress

	Payoff SUV
	6/2011
	In-Progress

	Payoff 401k
	6/2011
	In-Progress

	Save 3 Months Emergency
	9/2011
	Not started

	Save 20% for House
	1/2013
	Not started

	Buy new house
	4/2013
	Not started

	Fully Fund 401k
	
	

	Place extra in index mutual funds
	
	

	Will
	12/2007
	Not started


